Approved For Release 2002/05/' 


IA-RDP78-047 1 8A000300070088-7 

A I - r * - 



?k October 2957 


mmism wm tm maom 

Proposal tm 


BttddPK Sorrleea la Saw CIA Building 


ibiD.ia 2 ? October 1957 Colonel White and I mt with 16*. m»i& f, 

**? Mr ' CaU * i11 c ' »G»adri^, the lx General Couaiel 
•as ®iws tor, Who were introduced by Representative Joel t »m v k< •« ■» .. r 
VUpiaie, loth Patriot. - ^ iv * * ,0 ® A T * of 

orowtdiiJtiSI; ^I?lr il ^ 1C Sf r J ck ?*** Crested *» «*r plana for 

*** z * a ' 1 * ^ 9it * «* that the Old 

^ *aak of An a and a le , he given consid- 
eration. the Old Dominion controls, through a holding cotajeay a aalmitv 
or Stock of Annaadale, which is a StaU 

According to Virginia law, branch baake prorlSg^Ietf * 

can -w established only in the mm c o unt y u the head office. 

iaaklM pr6,,lo f* fro* *. 

sSraM^iS •* »ffa» r o.ter «f cia *. 

« an mair mechanical bookkeeping system would possible a 

method for xraaberlng accounts whereby employees' names would be feast 

end cashiers working in that office. Xt was not entlre^cWiuT L« 
fcsls could ha worked out or how secure it really would be but it die mat 
•*«* to present an ineurmnuatable problem toMr! SS«s? 

t» A# to the space avai lable for a banking service. celnsi w* 
explained our apace problem and made it clear^r^^b 

in a seaaret* wL^f**** 4 ^tolde toe building, as presently planned, either 
in 1 P>mt ? f AtltlQ tt f oa * truoted oat * supplemental appropriation or 
2 f^esaioa* buildin* coaatructed with private funds 

Si, i th# UttBr ■*<** to worked 

* * sufficiently long-term lease was > rented by the Agency. 

^ th e type of service to be provtftsd, Mr. Hblland clearly 
fawned the provision of a complete *■■»•«— Mrvl ' *. Z.1 . ^ , 

cladtoft; checking accounts, paying and ranlvj^^S^ib^^^gSgBBtr 
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savings accounts, «tc. rn explained that this would mm the opening 
ef « regular branch by ft Fairfax County bmk, preferably the Ssafc of 
Anasadal*. 1ft Aiseussed the poseibility of opening a so-called S h ftaMiag 
facility," Mach would only pnvllo a cheek cashing service, end while 
Mr. Holland salt he would ft* willing to provide whatever wo wanted, da 
wadft It wary clear that such a facility was net profitable and would have 
to ho afthaidisftd either by the Agency or by a aarvlea chars® to each 

check. 

b. Daring this discussion we learned that the Firet and Merchants 
National Bank of Hichnond, which ia providing a "banking facility" to the 
Pentagon, ia operating under the provisions of an act passed by Oaagreaa 
ia lfibS by thick the dray can motet epeeial banking services for the 
benefit of Military establishaients without regard to geographical loca- 
tion. Mr. lolland pointed oat that unless CIA dualiflnd aa a military 
establishment. such ' banking facility" could not be provided under this 
Civil iter act, which rather effectively appeared to cliadnate any compe- 
tition from the lar,,.e "down-state" banks. The First Sationol Bank of 
Arlington Is providing complete banking service to the Pentagon through 
a branch office there. 

j -| t m that we would keep Mr. Hoi lend and his banking 
organisation in mini and would not come to a ay final conclusions without 
further discussion, Mr. Brqyhill indicated that he will probably be back 
at mm later date with other constituents in the banking business who 
will also be seek la; . this concession. 


(.lgmd) H. oat.. Lloyd 

I. OATES LLOYD 
Assistant Deputy Director 
(Support) 
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